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DOXEE: SUBSIDIARY DOXEE CEE GMBH EXERCISES THE FIRST TRANCHE,
EQUAL TO 5%, OF THE OPTION
TO PURCHASE THE REMAINING 10% OF INFINICA GMBH

Modena, July 31, 2023

Doxee (DOX: IM), a leading multinational high-tech company offering products in the fields of Customer
Communications Management (CCM), Digital Customer Experience, and Paperless, announces that its
Austrian subsidiary Doxee CEE GmbH, which already holds 90% of Infinica GmbH ("Infinica™) following
the announcement on January 18, 2023, has exercised the first tranche, (amounting to 5% of the share
capital) of the option to purchase the remaining 10% of Infinica's share capital, held by Herbert Liebl,
CEO and General Manager of the acquired company, for approximately € 1.1 million.

The remaining 5% of Infinica's share capital, which is held by Herbert Liebl, is subject to a put&call option
agreement to be exercised in 2026, for a maximum value of an additional € 3.9 million. The purchase
price will be determined based on a calculation that depends on the sales growth from the development
of Infinica's products and services in certain markets.

It should be noted that Doxee CEE GmbH is an Austrian company that is 58% owned by Doxee S.p.A.
and 42% owned by Simest S.p.A. ("Simest"), a CDP Group company that supports the internationalization
of Italian companies. Simest's entry in Doxee CEE GmbH took place on February 3, 2023 through the
investment, both on the part of Simest and through the Venture Capital Fund (VCF)—managed on behalf
of the Ministry of Foreign Affairs and International Cooperation—of a € 2 million capital increase to acquire
42% of the share capital of Doxee CEE GmbH (For more information regarding the investment agreement
between Doxee S.p.A. and Simest S.p.A., see the press releases dated January 18, 2023 and February
3, 2023 available at www.doxee.com/investor-relations).

In order to enable Simest to invest in Doxee CEE GmbH and thus make the aforementioned capital
increase, Doxee S.p.A. transferred the stake representing 90% of Infinica's share capital to its subsidiary,
at a carrying price of approximately € 9.5 million, acquired by Doxee S.p.A. on September 29, 2022
(For more information regarding the transaction to acquire Infinica GmbH by Doxee S.p.A., see the press
releases dated September 13, 2022 and September 29, 2022, available at www.doxee.com/investor-

relations).

This press release is available at www.doxee.com and at www. 1info.it.

DOXEE

Doxee (DOX:IM — ISIN 1T0005394413) is a multinational hi-tech company and a leading provider offering
products in the areas of Customer Communications Management (CCM), Digital Customer Experience and
Paperless. We transform the Customer Experience through the use of digital technologies that enable
companies to communicate with their customers in innovative and engaging ways. With the Doxee Pvideo®
product, you can create personalised and interactive videos to deliver highly engaging digital customer
experiences. Doxee has been investing around 13% of its turnover in research and development for more than
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10 years, with the aim of ensuring technological excellence and reliability. Doxee has been investing around
13% of its turnover in research and development for more than 10 years, with the aim of ensuring technological
excellence and reliability. In addition to its constant commitment to research and development, the company
promotes a working environment in which people are the key to triggering innovation, fostered in most cases
by highly educated and young profiles. Following the change of its status to Benefit Company in 2021, Doxee
wanted to emphasise its commitment to ESG issues, which are crucial for ensuring economic, environmental
and social profitability, also adopting the ISO 9001, 27001, 14001 and 37001 certifications, in addition to the
Code of Ethics, Model 231 and the voluntary reporting of the Sustainability Report. Doxee is an innovative
SME headquartered in Modena, and offices located in Milan, Rome and Catanzaro, Italy, in Austria, Czech
Republic, Slovak Republic and the United States. www.doxee.com
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